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s AFKRBHBEEES st =24 oﬁo]:
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ol vhebt vk ol & ¥ #EE EASE B
e RECE 2859 e Ao BET (&
4o R ReRe] R wet fRE
7F 8k TIgEsl =S sk feiA o] vk &
B 17 By BB E (proxy variable) ® A}
Lot AA S BHE HE 7 =S T
L8 FgELIE Bl vlAw 9% B
B stofslyl AT FEd Aelth

HERRS Edd ohesk 2k
GNPIRS] BHE (F 49 HEY
W, W] ERlA 4dsl HEA dekst
b 53 &E¥EsL sUEZEY GNP
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& s

e
L=

=
=

JIN

=
=1

o

(o)

rﬂl

A

H] 57_—31.

A=
e oA,
RES HER7F BolA IE

L3 BREY MEE BRAE 3o iy oz gt B BAAEY REE a,+
FERERKS BT B v 95k B @« 12 FHEE=r] BUEEES A (E L)
(&L EER BSHTEAHES  £AHES
InL:=oto+0lnQ,+lnK,+asln(w/r) ,+at+asdnL,

o o as a, s R? =44 A

% = x 1.0825  0.5215  0.0426] —0.0624] —0.0005 0.9956]  0.3428
(6.69)Y)  (2.18) (0.96) | (—2.63) | (—0.18)

k) & E 1.0454  0.0778] —0.0132] —0.0521] —0.0036]  0.9945  0.5344
(7.54) 0.4 | (—0.26) | (—4.40) | (—~1.03)

BR - ke - KE —0.0387|  0.8190]  0.0013] —0.0741] 0.0149] 0.9784] —0.2669
(—0.17) (4.71) 0.02) | (—1.83) {1.79)

B = E —0.3077|  1.6725|  0.2309  0.0072] —0.0536  0.9823] —1.3900
(—~0.65) .79 Q.87 0.24) | (—~4.42)

i I 5 0.2511]  2.5696] —0.2368 —0.2586|  0.0049]  0.9974] —1.5081
L4D | 10.92) | (—5.05) | (—7.18) 1.0

g - £E - BE —0.3378  0.7373] —0.0310|  0.0263] —0.0008 0.9816 0.5411
(—1.5%) (1.65) | (—0.49) 0.78) | (—0.16)

2R - R - TEE 0.4087| —0.5286 0. 0779 0.1130{ —0.0021 0.9871] —0.3321
(1.59) | (—2.50) 0.84) (5.60) | (—0.24)

g € EAANA —3,7138 1.9663] —0. 0899 0. 0456 0. 0016 0.9963] —0.8671
(—2.09) 3.75) | (—1.88) (0.68) (0.36)
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R 5 EXR SBBE HEX HEERE BN

olFak ubsl o] BEERS 7 EALEFY
RIRAIEBCRIT Brlde] 73t wet Tshe
Ao® vetyrhe Aelvh. Tz i REe
ERNA =% FEte FEEe] k=] vk
T ERERR NS Bl gkl AX vt
= A E s ok T Aok

PR s MEERARE 1 BRER, 5
HEEA BABACR Hfstd Sk
thest 2ok HEERBRT KR D $#7s
o dot. RERSEMN-T Bl vA J¢L
e, BLESEL WY R #et Al L
Fote Aoz vehd ui, A E
T b= vebgdeh BHABAES HEY LR
st HEHTE Aolell = EY R 48T A
22 B ole HAREAHY Ll &
RS REE SA3 SHREL Bnd A
2.2 AAEGA HEeleh oleldt BAEL o
T2 ERAA RET Ao vehgdAR 2
Bifhe HiEtOC= AREMGAl Zakgde}. o

1/1— 7

U

InL:=eo+arlnQ,~+ aoln K, +asln(w/r) ,+agt -+ st » In(w/r);+ast « InK,+azlnL,

[£4] 2% a3 oy [£4] 4] ar R? FZ] AL

% B E5 0.5258  0.7324) —0. 0540 0.5308  0.0017|—0.0331—0. 0049 0. 9989|—1.4324
GO0 458 (—0.80)] (3.78)] (0.19)|(—3.50 (—2.36)

#l & S 0.4861)  0.6395 —0.0783  0.8452  0.0003|—0. 0548 —0. 0092 0. 9983|—1. 6969
@79 @26 (—0.90)] (3.18)] (0.03)|(—2.8D)!(—3. 39)

BR - 7l - KE 1. 1156 0.5590  0.4456| —0.6617| —0.0506| 0.0600] 0.0192| 0.9942|—0, 6877
(2.6  (B.00)| (3.28)| (—2.63)| (—3.13)| G.7D| (3.68)

= i %} —L.3136  2.3309 0.8533 —0.2614) —0. 0860 0.0846(—0.0692 0.9865 —0.3351
(=123 Q.92 (1.7 (—0.3D)] (—1.33)| (1.05) (—3.22)

# 7N = 0.4599  2.6887| —0.1134 —0.4716| —0. 0129 0. 0188 0.0058 0.9978/—2. 0160
(1.47)0 (9.4 (—6.76)| (—2.26) (—0.71)| (1.08) 1.19

B - AFE - BE 0.6042 —0.5280 01398 —0.9548 —0. 0108 0.0674 0.0064| 09949 —0, 5250
2.200) (=120 (L1D| (—3.72)| (—0.8D| (3.38) 1.61)

Sl - RE - TEE 0.1448 —0.3118  0.1523 —1.0696 —0.0040| 0.0937| 0.0099] 0.9918/—1. 1857
0.52)| (=1.19)]  (0.50)| (—1.48)| (—0.1D)| (1.30)| (0.95)

i 2 EAA N | 44963 2.4616) —0.0606] 0.1183] —0.0069|—0, 0023 0.0003] 0.9966|—0. 5836
(=2.0D}  (2.80)} (—0.42)] (0.87)] (—0.41)|(~0. 18)| (0.06)

EID ) o B HEHES Jeba.

10 BRES B4t BEEFEEY 89 8 oo £>99 7 o]

53

HHRT Bt Rk



A" FEARML BRIV ehd AL $ BR
7b Age 2@ 7] ARA ok T HES =
4 e EEALES BRI #ED 8
Rista 9= Aol HHHoE 'R
o2 O,

?
%3&

V. ANDFRES SR © &
T, BHEE, BTFEES
o8

ABEAAE B vl BERES 5
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ol ol whe} ErEghAsES] BEiie A
el 3 REFENEEEY] BRits B
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sERE BIEd A8 e 4% ZF
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intensive production techniques)$ ¥ s}
gt A4 nd@ A, 99 #HRe 4
Q Eif Hashe Aols ¥+ drh
WREEHES Feixo] £ Hks 2
w, WRHBHREY 45 'n%%ﬁ%ﬂ%%gl B
BHES e #Y @AE BT vk
f¥o] [tk B A8 384 RS
A& ALl = WRHEBRES 35
BEE Rolx vk & 3FA Eﬁ@% 7F
#3Es) 7ASole 18R % a3l waslkd
=
1

BERESES ] AL

o wle] R TEEEY AL o % Fyrel, o2 BE ko] BYE A, Bk
A2 Jebgked], ole EifE B ETEEY | 43k 4y v asle] HEEEZR &
BRI AZES o) B SRS A E Y (labor- A = Y KRBk HEL Alds]
R 6 fEEEEES FEA%
=811 %)
Sl i P=7.271% P;=74.85% P=17.88%
o] HrilisE B 4P B, 4P, P, 4P,

InTAS (7.7407 8.03 0.76 70.98 | —3.87 20. 99 3.11

— 8.8537)V (10. 45,2 (—5.17) (17.39)

FCL (0. 1827 10. 27 3.00 68. 41 —6.04 20, 92 3,04

- 0.2827) (41.27) (—8.07) (17.00)

FCM(0. 5687 9.16 1.89 75. 08 0.23 15.76 | —2.12

— 0.7540) (26.00) (0. 31) (—11.86)

DLS 8.82 1.55 66.70 | —8.15 24. 43 6. 60

© - D (21.32) (—10.89) (86.91)

DEX 9.19 1.92 75.75 0.72 15.06 | —2.82

a - o (26.41) (0. 96) (~15.77)

DRD 4.84| —2.43 58.26 | —16.59 36. 90 19. 02

a - o (—33.43) (—22.16) (106. 38)

DOF 6.64| —0.63 65. 99 —8.95 27. 46 9.58

a - o (—-8.67) (—11.96) (53.58)

DAT, DEL 15. 40 8.13 71.35 —3.50 13.25 | —4.63

0, 0=, 0 (111.83) (—4.68) (—25.89)

DAT DEL 15.03 7.76 80. 92 6.07 4,06 | —13.82

0, 00—, 1) (106.74) (8.1 (—77.29)
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2. ANRERREL HEEEIEL
ANBEY =BHREE EXLE ADT
ol BfEsh: A ANPHEEES Bige
@ & 4 doh ofF AdAE 2% KE

B fHEShs HEBORT A ATIRER

& ATFER RERBERES B

BEEEEC] AAEE BiEe] Bilsr T A
oot ABFAE HBF FF 5EMH A
= ATTHG BYRBERES SEECE AT
BEEHRY BRRAe A BRI G DY
(F 8)yd] BE= 9

i, BEbE, BT SKE¥RS T 33
< B, HFIEMmES BT T A
THEREE T 7 TEA Ao = vebyt
BBt 7HE A AR dalE e B-BE
2 2= HFEMHEF(44.6%) A= g eu ]
fir 55 149k 55 2 frE shdd BkBme e A
A5 Y] Hzo] o B4 vehyth(63.4%

(s 1 %)
HFIEATER M LEERsE T [ H A ERy ik i
feegiigest 3
B £ 1 26.9 6.4 48.7 14.1 3.9 100. 0
2 1.5 34.6 25.6 21.8 6.5 100. 0
3 19.2 17.9 12.8 26.9 23.2 100. 0
& B % 42.3 41.0 12.8 37.2 -
il 100. 0 100.0 100. 0 100.0
HEIEEE
E 71 48.0 4.0 30.0 6.0 12,0 100. 0
2 14.0 38.0 28.0 8.0 12.0 100.0
3 16.0 28.0 30.0 10.0 16.0 100. ¢
BEEZS 22.0 30.0 12.0 76.0 —
£t 100.0 100.0 100. 0 100. 0
BEFEE
=R VA 70.2 2.1 10.6 6.4 10.7 100. ¢
2 12.8 25.5 40. 4 10. 6 10.7 100. 0
3 2.1 23.4 25.5 19.1 29.9 100. 0
& JE % 14.9 48.9 23.4 63.8 —
Hi 100.0 100.0 100. 0 100. 0
%.i..
A 44.6 4.6 33.1 9.7 8.0 100. ¢
2 12.6 33.1 30.3 14.9 9.1 100. 0
3 13.7 22.3 21.1 20.0 22.9 100. 0
i JE K 29.1 40.0 15. 4 55.4 —
g 100. 0 100.0 100. 0 100.0
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# 57.2%). 919 F BE T} EE BT
o] Zlel ERRETT ANHERA o] BRI/T B
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MiEEE
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2 30.8 21.8 46.2
3 5.1 718 20.5
& JE AV - 2.6 1.3
& 100. 0 100.0 100.0
HEIEESE
' 6z 1 54.0 12.0 46.0
2 38.0 86.0 48.0
3 8.0 2.0 6.0
& JE X — — -
E 100. 0 100. 0 100.0
BETEE
| fz1 34.0 2.1 63.8
2 55.3 17.0 25.5
3 10. 6 76.6 8.5
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B X — 2.9 L1
& 100.0 100. 0 100.0
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