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I. A EERE BR 2 Ao B3 #in

e FAol # HEE b (eclectic paradigm) EE
OLI HejthdVe sfjejFate] ER 2 HHS dgsts —igay o
HOd e 2N -2 M7A] #iEe 29T}

AA = ‘FiAHEELD #:E (ownership advantage approach)o]
o B FRE s 1S dutF oz Bridae FEEHE V1Y
A7 A e BAE QUL Aot G2 B9 R, eE, R
e, =3k Fol 23lolt. sEAle ol@ g 7Igufe At
ol thg 7% Al (monopoly rent)g Sistslr] s o] Fo|zch
= Aol ‘FrEHEL AI AZelth ol T AfdLdE 714
AAPRET ol BRE, E¥H S0 9FE 2on o= AA
ojx= oML} &M (exploitation)® 4 Utk o) =S w3}
© 27 714t A BE AfASY7E 228 Ao
PR o2 PR FERE Y 2 dojuha QlokE AR o),

EA = ‘SLHA) A #:35 (locational advantage approach)e]
ot A FATE 71G L fre] 2] did S-ol 8-S Fske] ¢
A ole AFAIE OE ddrg ¢ by ot gut
Hoz A FedA 7P fe it R EHol_-S Fhs}a}
He ZIde]l AdE = e didezes 1) FUWANS 53wt
#ih, 2) ko] (licensing), 3) WHhF&iit kirol k2 whok
of Y, F5ulE, A 59 89ld)] 23 )9y sto] FAY

1) Dunning(1988) =,
2) o1& A7A digte] EH oz 2 ALy} gt o8 =W A
(joint venture)¥ it 2)¢} 3)¢) EE Fujolct.
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ARtk fElstohdA gt 1)2 7199 tijtellA g&2hE Aol
MM AL BES 714 S FAE AE e ol i B
o 848 FxIh

A= REACEAD 23k (internalization advantage approach) ©]
o}, 7Ide] SFAE dve AL AR HHS T A
AHg omjsle Ao=E iRt 2)71 obd dijl 3)& A" dt= otk
NEALEAL 8RS 2ol tidlel s A HFA de= = olf
g ddysiEch dieth 2)9 3)9 A9 Wikt fERTERT
o] deZAolc), ol del A Zlgoldel AFHAUES B3l
A7V A Z7k3bel o] Fojx) 1L, SRS Ay el Aol 7]
zoldo] 7IFuFolA olFoRtt. YFAE FIohe AL i3
o FukE]= vl g-o] AGAHYGHET WSS o] gt

A= Ry A AFAE st H oA A7tA
o4& = FrAWEEN (ownership advantage), ity B4 (lo-
cational advantage) 2 ANEBILELL(internalization advantage)
7} BE FAS ZAxgvh o] #E AFE997E 255 o
£ AU &8st deFaste flol AR Q] YA7F A
Atz g fEl s S FAVE soldthes Aolth AEH H
Hod& 2 E Jei o s F27t 912 M7EA] aQlel o3 44
g Aok Fso, Eg 3101‘: 22 9= 7, A, 7]
dER ZoluA EEHO U IRES FS AL 7 $919
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{E 1) Dunning’s OLI advantages

1. ownership-specific advantag- | A3HA; A FSA; AMdAg; 23 7
es(3F =71e] 71dol El=rie] | duiAAl; galsE,; A5E5XxY; ¢

7R g3 ad) HAE9 Ay 71 w3
2. internalization-incentive ad-| &4 2 FAHLL UY; AAAE o]
vantages (A7) t-g) gt o] == v &S Y FUA =

= A% F4e w4 Ua: Ve
o 24 % o) B BHEY EA:

&
3. location-specific variable ARZ: 9AH]E: 94 AAA; &5
£

o8 FF 9] AAFAE A7) A o7 o8& 3=
o, o]2]g o|EE2 AFA HHA AN =32 & At olE
L dAF B RtE HEMENSE B8t st |52t
£ Ad9gdte o =88 £ olstelxe dEF Aty o9
T2 FA o]E S LUlg)

CRS(constant returns to scale)®} 4AZAL 7PAsle 718
9 a9 FAol&(comparative advantage trade theory)e
HAHHFEAS o L Pl thsiA €2 AE LeFA R

o}, W9l R0l E

ro y

43 QA (locational factors)E ¥ 3]
Ak 7147 4RBAE 7HEsE] WE G ES4RAAAE 54
Ad el F B g glen sjoFate gl A3t

Aoz ™R Eatrt.

759 ZA|(economies of scale)9t E9A73A (imperfect

competition) & 7HF3lE FHolEL T 291 I At
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s Boh 2o AL DeFErh BEH HREo] Aujsts A
Zh 719 ApEstE AFS At o] At 1 u&(4:
R&DH|&)o] sty meba FAAQ FFEd Ao 529 ZA7}
EAshe A4S T A, S FRE AFe #ZFEC] onete
FrEHEEAIS =71 Al g, 508, BA 58 2383
Huty Tkl o)) o] FolXth aEnE 7Rl AAS BAAAA
S AR e FHo)EdA e AdFA 2]l & el st
o] Jhsetth gl URsle] #dd o4as(d: ESH
oF) & s FAte] Fgell thete] B} @l st B9
A gk
Kojimaell oJsf A==AA a2 2 F 2}
HEEAL O] JNEE vl e R g o] o|&
Birggo] 71 AgH O R ojfod £ devld 2F & #F
H-9-9loll o)t AHFR] HrE ALgitt & 5o &
A AAHFE A= FARFH o) vHlw--9] o] Yo LX|357] o
o) A= w} B2 mF) A ulgA x| gk v =) g9 A
e F2 HPH AFTFEENA o] FolA A ¥HE AR FFH ol
A= BARA T B A stEA A ges XA AA
o] E&-& v m-LJolEe Ixslo] HE RRYEME (compara-
tive investment profitabilities)d] <& &)< 2 HE1e] sjElo]
ARES Agitt. a2y vag-gol&o] AZ=37re] AT
< AgEA] Zats AXE vlue-eide 7zste ArA o
= AR AR=ze] gy AP ERE A9t ket

U] 5-3}o] & (internalization theory)?e] 7|12A sldL ¢

gl ele] AugEo] el afAstdA FEHE o] 2gA &
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3) Koyima(1973) #%.
4) Buckley and Casson(1985) =,
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2 Z9R0 O g #0942 7L 1 7199 SR} o2
ke Aolh. o] o|&L 7Y FIANBES AT, T
Hag AgANR] BE JE g - AGR NS Fa) YAt

A% )5 c}%m dol A9EAE Aach, el e 2
Er 24099% ke aANE @ ARe
2] 4sﬁ A9Eh AFol EESFIAY A%710] GolsuA
wg B AE ABRA ) SAYNN A Gauge HAx

Aol g oz
A, 459 ol zRA.

M. #&d, A 2 EIMHEE S EEst

MANA 2708 A FAe] B o2 B =2e] 242 94
HAZ FAAZ ol B & vk RAL FAREL B
o FAREELS] EEHS Agete OLI Aeitiele A4a%
o N2 BBLA 42 W AARAE Solge MUY &
At EAE ey EEES FRShe ey #4600 grolth

5) Vernon(1966) =,
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20 1981 dFH 19943 74A]1 2] fguzt 59 2 9
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7} Se|Let \iHAEES| 2L
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d, 1990~94d) 2 UrojA BYIZ ) 1990~949d V|FEew F
F2UFA YIS AP, Ae - 98, A8 8% 5
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CE 2) eIH2 &\HA #ise] B4t

(9] : %)
1981 ~85(AH ) |1986~89(AH F) |1990~94(AH )
2 | S | F2 | 48|+ | 49
LA8E 1.5 4.3 14 2.5 1.2 3.5
A - 9= 27.4 3.8 24.7 4.8 20.1 4.9
A - 7= 7.1 2.1 8.4 1.7 6.5 14
7M. A 1.3 0.5 0.7 | 0.8 0.4 1.7
Fo] - AR 0.6 2.8 0.8 3.0 0.9 2.6
Af - 3 7.8 19.7 7.1 20.0 10.4 19.3
v 4 2.0 1.5 1.4 1.5 0.8 1.6
X334 8.4 10.6 6.4 12.2 6.7 11.6
ZP3E - 71AZE | 401 53.8 43.4 52.5 48.9 52.0
71 & 3.8 0.8 5.9 1.0 4.2 1.5
H:d dFY £ 2 Y42 AxY FAe & 2 F£Yh " ¥vEse y

A gt A% BT Jx, FYEF, /AT - B4 2 ¥IFS

o] ALE FZH|Fo] A&H o2 Fgats FAd ok

BAMES WHE FAFUYFY 2RBS - AAR, N
S, 14242 FHo2 uH ted 2ok 293 - /AR
& gug seFA slch 4

7t Azg FYelH AR HFe
£ - Shate] A9 AR FAolH, 14FES 19909l Sof
b ZaZ:AE B AR - B FlEFe A&HoE 3

7¥ete FAlel) 9ok,
Lt P22t wstiEEel 1 X mis

FH v A ESERRE 19809 olF FET RS Bol
AT 1980 FRHEE S AHFAe] SIHAE S8R
19934 ol Flle FAF F7HA7F vdehda et 19951 3 sf <l
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(O3 1] Re|uet B EsExEe] ##%(1981~95)
(2] - wmbey)
3,500
3,000
2,500 |-
2,000
1,500
1,000
500 |-
0 1 1 i I i 1 I
81 82 83 84 85 86 87 88 89 90 91 92 93 94 95
—e— 3ol FApel —— Az s A
(E 3) LUt BHEE #E9] st
(29 : %)
1981 ~85( A7) |1986~89( A H ) [1990~94(AH 7)
SARE 5.5 3.3 4.9
A - o5 6.5 12.7 14.1
At . 1.8 3.3 5.2
7b - 2 19.6 0.7 3.7
o] - A A 0.0 3.8 2.1
M - 58t 16.5 6.4 11.4
Hl g 28.5 11 4.9
1254 2.4 39.9 7.0
Zga< - 71A R 18.5 26.2 36.9
71 € 2.6 2.6 9.1

B2 Q12 S RAE Az A AlFA e uFe e,
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g 3028 5 7= 19960 E W F F71E Rog oAty
5 H2d AP TR AU 71E0 2 A S8k YU

S TR FREsE F2 4F ZHEE - AR
B, A - 8, 44 - 3% 52 $4Ho= B i oL gl 29
T4 - 7IARY e B siFEAHIFe] Al Al7lel ZA 18.5%,
26.2%, 36.9%% T3 T/AFAE Holu Qu, Af - 959 T
Q% 6.5%, 12.7%, 14%= S7FA Aok &, dHF - B2
943 o] F AAE Holx it A - 382 1980 kol =
16.5% Q21 1980 dth Fwtol] 6.4%= AT} 199040 &
A Al Z7HAE Bolx ok

Ch. @&HABER BIMESEBES ARt BRI #1

7t Axd EARERRES RHEBESY JA8AE 19809d F
T T8 F(H)o BAE Holx Utk (F ol o3tH
1986 ol sfe] FAM T FEH|F o FudA = 19873E Al
stie F(4)el BAE 7HARSE & = Aok FEHFel
oA L] FAte] HFE At AR s Fate] FEE Y
ol #&9 FEH W YT BFEE 7ML S-S A dh
Zh Az s FEA|EI sl AaadA A 1980 I
gk o] 5% F(+)Y #AE ol Utk FYHlFe] E F
oA s FAS BlFE Avhes AHES S FAte] 583 s
| A= 2HES o ict
ol #23 Yol HiFe] A ZdA FIAT Fo| BAE
AT FHSA] ot 729 vFo] &
ol 21 #;|LFAE vlFE & Aotk ole S uete] FAd
3 s FAsE ol WS BAE 2t W S on gt
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(E 4) HHALED BHMERILES| HEEBIRY RKR3)

FEHFH Fgvis= FEHFY

3| ) F 2 F &) ) T2 F FY4ulE

qEA S A 4 BA S
1981 0.05 0.23 0.62
1982 —-0.20 —0.22 0.72"
1983 0.26 0.35 0.81"
1984 0.63" 0.83" 0.84"
1985 —0.24 —0.09 0.87"
1986 0.81V 0.93" 0.82"
1987 —0.04 0.07 0.81"
1988 0.89" 0.73" 0.84"
1989 0.34 0.38 0.83"
1990 0.88" 0.90" 0.84"
1991 0.93" 0.91" 0.88"
1992 0.73Y 0.68" 0.92"
1993 0.90" 0.79" 0.93"
1994 0.98" 0.93V 0.95"

1) 5% FFolA fol(sigmficant) &
2) 10% &AM FaAg

2l =AY BHALLED BIMYEILES 18 Y E5REERS

1) #HE - AR
A oudEe Az SOl AASE HFol 198140
3L7%% AAsel 2YR% - AIAPIATH WA Seld 45
o FHgEozAY A1E AARA. 19814 )% AF - %

dE 9ol vFo] AL sttsted 19850 = 24%0] olEF T 1 o] F

6) Stationanty 2Alo] siAs Er el 27 (1471)7 S Fomg Az 2
Z=3}l7] oj"lu}. 13} }E-(first difference)®] A= AoldtA Uehtbed],
M- stete) 49 FEuFH ST AN Ee] FAATt 0.5622 5% T
FA A freleta, vlE4e FEU5 YFRN S FAAAr —0.542
10% S50l A frolstm, 2 99 AFolAe 4HBA FstA %ot
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1989 d7kA] kzke] FEhg AFStoirb 198997 E A
gate] 19940l 17.6%0 o2t Y9 B¢
AA e ¥FL 198199 3.9%F 71853 o]F ote TS
AF Tyt 19900l EolohA dutet FIHEAE Holx Slth
dhE SRl SlojME AR - ABYFTe] AX|Ehe HIF]
198139l 9.8%= ABAE, & 71 - B4, 4% - 83, HE& §
o vls W& FEE 7]§o}93\v} I o] F ofRte] FEE AFstn
1984 ©]F ghral F/bRAE molthr} 198810 FEshe] 21,
1% 71502 ZYPFE - 7IARY dEoz Fa s
HEL2A ] AAE AAFAT o)F FaFA N FAEUL 91
d o} 3ol thA] g EHo] FUEAE BHoy 19939 o],z,b: I-E ot
Al BA2FARZ FolE Rog By aydx B7slx - 9
5219949 A=Y e FAe 12.6%5 A5t 2%:‘&- 717
Al g2 R F2 JdFoE Jxstn Uk Sl
ghgE AR 19880 & H|Fo] A FeFAHE S A
Z745 Aojtk. ol 19889 AR 2 FZ2F dFNses
=R A - AERE] Fefolo] Fr1e A 71U A
o JeET) 19909 Zo® o9 AR AdE B Urh
(E 5% =¥ 198195 E 19943 74x] A5 94%%’——5_—94 FEHF
7 e FAHF ] FudAE (—)ola, 5

G ARGAE (DS U+ A 2O 20155 S99
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WAL (-GS L F Aok AR - RREY F2UF0) FE
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(32 2] ##E - RERSEPIQ) B AMLED BIHXEILEL #B
(1981~94)
06

05

04 -

0.3

0.2

0.1

0 1 i | | | L L | | 1 1

81 82 83 84 85 86 87 88 89 90 91 92 93 94

e T S B e

(H 5) M- KAREPIS WEALLLED BIMHXALILES| ARG

FBAS
"/'F%H]%_‘ﬂ} _/1\_01:'1]3".%‘. _0641)
4‘—%—3]%3‘,}- 3H9’]“}E‘Z]'H]%‘ _0.522)
’T‘%H]%‘T’]’ 3}19""%‘1}3]%‘ 0.691)
Ho(E D9 FdE
2) T8 - W
BT, HHE, Ei 5o F5& olfe 2EFS - 7IAHIRE
o] MEPYFEANAN AA s HIFL 19814 2% M4 - I

N

BE3 g fvet Hu 2SR AXSAT o) F 19859
A F71EAE Holal 19859 o]F te] H&E AFsihrh
1989'd o|F ZF3 F7IEAlE EAh 1994d & o] ¥

ZAFEdA 2RI vlFo] 54.2%0] o2 iy Ay
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TFEEETY A”E 13 ATk YUY B 2E€FS - AR
H|I7} A8k H]52 198139 48.8%5 71=3t1 o]%F 198537}
A A&FAHoR F7HEAE Bt 19853 o] F 1990 A7+ A%
SHEHAE Roj eyl 1990 o] F oFtte] 58 Holm Qo o]
FES BT FYHFol 199439 53.1%E V1S3t 5 A ¢
dAFTozA 2 E A AL ot vk o] LR FjoE
ZH)Fo] A FFo] AdiFez ok 198139 10.9%°1 4] 1987
A7k & 21F-g Bojtir} 1987d olF A F o2 Z/EAE B
ola At} 1994 AA AZY ALFAA 2] B]Fo] 54.2%9]
ol2e] Ad YFAFFToE AYFT Yot (F 6)2 BH 1981
WRY 1994372 2P FE - A REA FE2uF 59
FAHFe AadAe (H)LS € F Utk F F20|F5ol 2 1

sfelFAte) viFE Zd Holrh. 919 ZoeA B 22 veto]

[O8 3] #Are - BWEHRrIel RHALED BHREILEY

#%5 (1981~94)
1
081
06
04
02
L e S RO ST W S

81 82 83 84 85 86 87 88 89 90 91 92 93 94
5 = -5 g —A— |} EA}
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¥ 6) HILE - WEREHMIY RUALEL BIFELEC 1H6BH

Faris
TFEusY FYPuE 0.30
FEu)F3} s EAquF 0.49"
FAu 23} ol T apuF 0.05

H:D 10% FEA fogh

Mol ZRFE - TIARNRES] £ L )RR Pge A
S A

Py
she ol QolA AR S BT 2qBS9' Fagol 4
A

P
WABHE Ao o] REY HATA Pe APshe © 2loix
OLI #zittelo] Bgehe ghalgt

(32! 4] #HILB - BHEERPIC BHMLiEke| 1B
(1981~94)

04
03
02

T

0.1 3

0 82 83 84 85 86 87 88 89 90 91 92 93

-01 1
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OF SEHALEER L2 BINTRILERLC| BBRBARS RERT #HE

FEANET o FAuFe ARBAE FEYNAR A9
AR BAE e v AASAT AREAT) 4 QF)
(size)ol ZA =@}, webd 7 GF SEPH Bkl B
A=A el WsE BAa) QAL FEANEH delE
Mo BARGE F2YUEASS A EAHFHS Y BAE
ook @t} 2t P4Fe SEYuEAGe} A TANTANE
&3} 2ol TAA 5 Uk

i9EY A% FEHEFHAXGE))=iYEY dE F2H|
Z(XG,1) —idEY 195 282 (X3G,t-1))

i19dEe rdx FYuSHIAMGY))=idFY dx $9H]
FTMGE)—idE r1d= FAuT(MG-1)

19Ee rdx NAFAUFHSHAFDI())=idEe] =
A FAMF(FDI(1t)) —idF e +1d% 3 FAH]
% (FDI(i,t-1))

7t d=d sEJISHEst sjeFApEEste] FadAe
1980t FHHEE F(+) 9 BAE Bolx 3t (E 7ol &td
1989d& 7oz FEu|FHES FAHTHES] A

' UAZ ()9 AR AFePS S & 5 AUh? 1982 B E
1988 37t2] F&u|FRistel A JFAMFEste] AAAA = 1983
Y 19848 AYsties & (—)9 34741—3: X o]l 1989 o] Foj
£ 199299 AQstae F(+H) FAE Holm Utk (E 8
ol3lm 1982\ HE 1988 7tx|e] AHF FE=u|EWse) dAHF
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International Trade,” Economic Georgaphy, January 1992.
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