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K 2D ERF BLEH K D EEF BREEEBEH

g n w n 7, A In p*? n pT
1 0.5317 0.9866 0.5716 1 -0.078 0.785 0.141
(4.34) (49.53) (3.46) (-3.451) (15.161) (1.374)
2 -0.5336 1.1555 1.5813 2 0.088 0.716 0.519
(-2.26) (26.78) (3.94) (2.722) (5.149) (2.800)
3 -3.0286 1.1414 1.3871 3 0.131 1.001 0.050
(-7.48) (38.22) (5.36) (6.154) (12.703) (0.644)
4 ~1.3907 1.1042 0.6935 4 -0.003 0.704 0.182
(-4.84) (32.28) (3.62) (~0.262) (14.818) (3.411)
5 0.0731 0.9510 0.0059 5 -0.067 0.650 0.156
0.07) (9.32) (0.01) (-1.731) (5.611) (1.166)
6 -0.3194 1.0080 0.5258 6 0.032 0.841
(-1.02) (40.83) (2.19) (1.822) (41.669)
7 -0.9219 1.0611 0.6202 7 0.017 0.861
(-2.97) (69.66) (3.67) (1.408) (64.699)
8 -0.8478 0.8206 0.8535 8 0.127 0.640 0.514
(-2.42) (24.82) (6.06) (2.587) (3.588) (2.893)
9 -1.1342 1.0724 0.7604 9 0.010 0.777 0.131
(-1.42) (11.65) (2.03) (0.274) (5.382) (0.997)
10 -1.4010 1.1187 0.8351 10 -0.002 0.841 0.085
(~4.76) (63.85) (3.14) (-0.070) (9.084) (0.763)
11 -3.5410 1.2342 1.1326 11 -0.031 0.927 0.451
(-7.76) (51.22) (4.79) (-2.742) (10.451) (0.428)
12 -2.4590 1.3260 0.3417 12 0.731 0.746
(-6.42) (46.08) 0.91) (0.972) (22.165)
13 -0.0517 1.0063 0.3231 13 -0.019 0.861
(-0.32) (41.58) (1.49) (~1.006) (44.107)
14 -2.1995 1.2282 0.5904 14 0.000 0.603 0.022
(-3.07) (21.03) (1.45) (-0.011) (4.7117) (0.180)
15 -0.0616 0.9639 0.7788 15 0.031 0.680 0.124
(-0.16) (35.25) (3.51) (1.918) (5.871) (1.081)
16 -1.9241 1.1760 0.9648 16 -0.009 0.268 0.265
(-4.17) (23.75) (3.18) (-0.337) (2.145) (1.724)
17 -2.7230 1.2928 0.3459 17 -0.002 0.662 0.183
(-6.43) (22.80) (0.60) (-0.035) (3.855) (1.106)
18 2.6248 0.7552 0.0185 18 0.068 0.947 0.219
(3.71) (24.87) (0.06) (0.879) (3.432) (0.966)
19 -2.5940 1.3086 1.4342 19 0.004 0.775 0.217
(-5.59) (29.65) (4.28) (0.161) (5.947) (1.425)
20 -0.0964 1.0816 1.1094 20 0.008 0.427 0.495
(-0.45) (24.74) (6.66) (0.317) (2.930) (3.491)
21 0.2956 0.9846 0.6398 21 0.029 0.492 0.380
(2.32) (93.17) (3.30) (1.142) (6.176) (4.352)
22 -0.9604 1.4743 0.8783 22 -0.085 0.408 0.563
(-3.32) (30.18) (9.66) (-2.351) (2.567) (3.134)
23 -0.1457 1.1496 1.2378 23 0.031 0.756 0.193
(-2.09) (55.35) (4.67) (1.883) (16.622) (2.860)
24 0.1758 1.0648 0.6160 24 0.024 0.675 0.137
(0.65) (28.06) (2.71) (0.992) (3.308) (0.716)
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(K H EEI RARH

AbS In (p™ v n ¢
1 -2.0208 -0.5418 0.0163
(-14.22) (-3.29) (1.310)
2 -2.5298 -Q.4763 0.1215
(-5.12) (-0.750) (3.050)
3 -3.1075 -0.9878 0.0283
(-27.25) (-2.77) (2.920)
4 -2.6742 -0.4466 ~0.0009
{~58.46) (-2.120) (-0.210)
5 -4.9536 -2.7182 0.1656
(-19.71) (-4.19) (7.56)
6 -1.8650 -0.6617 0.0037
(-24.91) (~3.76) 0.62)
7 -1.1718 -0.4965 -0.0123
(-26.34) (-2.20) (-2.99)
8 -3.2319 -0.9018 0.0855
(-12.19) (-4.52) (3.13)
9 -3.6695 -4.5619 0.0420
(-23.06) (-2.71) (2.12)
10 -3.1411 -0.3213 0.0364
(-38.49) (-1.46) (7.12)
11 -0.8714 -0.3214 -0.0604
(-10.96) (-1.39) (10.16)
12 -2.1550 -1.3176 0.0214
(-8.38) (-6.40) (0.94)
13 -0.1741 -0.3972 -0.0376
(-4.89) (-3.89) (-13.34)
14 -1.0420 -0.5269 ~0.0151
(-2.64) (-0.85) (-0.41)
15 -0.6628 -0.3644 0.0909
(-4.82) (-0.56) (-4.84)
16 -1.2170 -0.3173 0.0536
(-14.95) (-1.44) (4.59)
17 -2.7416 -0.5859 0.0439
(-28.71) (-2.27) (4.02)
18
19
20 -7.7084 -4.3918 0.3089
(-30.31) (-3.19) (11.46)
21 -4.0260 -1.0965 0.0996
(-28.46) (-1.49) (6.34)
22 -4.4860 -0.2633 0.0013
(-22.58) (-0.35) (0.05)
23 -6.8787 -0.2652 0.1628
(-15.47) (-0.41) (4.88)
24
25
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(w0) « AF&2pu] &A1 5 () & Reste] 24 H,
NANERY FERA] FHAFE K D,
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it il AAste A TR, FE
R e IE AA s AR, A
W ORERNE AAS e SENE LR, 14T
b KRR RS ARt SR EREL
Sol}, B Ee A ok ol R XL
BHER RS E LB 3 o,

(1 Cp=Bro+ B In C+§2 B en In %,

n L, =B+ B n(c3/w3)+ Bz n X7+
Bos in K2 + B, mCR,, 7=1,2, - 24,
InL, =B+ B n X4 Bz In(w./ pE)+ B

mL, 1, 1=1,2, 24,

Ak A EF A 8flil %I Wl Esle
s FRMAES RS S 8RR
) H 2 Ji ik (iterative Zellner estimator) il
ojste] FA s, o] ofste] A
g oRE 2w A &3 HR4)(0) & ol 43t
of pEXR it el FAE, Ak -
= snixEgadel WAL ROl ihE



&K 5

A4 In(p,/p)

1 -0.021 -0.715
(-0.765) (-3.218)

2 0.005 -0.880
(0.213) (-3.691)

3 -0.020 -0.743
(-0.711) (-2.182)

4 0.049 -0.669
(0.864) (-2.671)

5 0.545 -0.566
(1.775) (-4.516)

6 0.507 -0.201
(1.242) (-0.773)

7 0.022 -0.657
(0.416) (-2.489)

8 -0.003 -0.048
(-0.058) (-0.256)

9 0.013 -0.795
(0.281) (-2.697)

10 0.011 -1.033
(0.163) (-2.666)

11 -0.016 -0.648
(-0.187) (-1.038)

12 0.028 -0.486
(1.237) (~3.842)

13 0.123 -1.045
(0.823) (-1.639)

14 0.119 -0.194
(1.443) (-0.530)

15 0.016 -0.917
0.222) (-2.628)

16 0.023 -0.457
(0.118) (-1.112)

17 0.129 -0.433
(0.510) (~0.260)

18 0.077 -0.553
(1.507) (-2.156)

19 0.035 -0.315
(0.435) (-0.906)

20 0.035 -0.073
(0.852) (-0.256)

21 0.004 -0.317
(0.061) (-1.574)

22 0.027 -0.666
(0.768) (-3.657)

23 -0.325 -2.509
(-3.209) (-2.723)

24 0.004 -0.317
(1.214) (-2.326)

25 0.103 0.143
(0.719) (0.488)

26 -0.002 -1.010
(-0.047) (-5.205)

27 -0.054 -0.250
(-1.369) (-2.161)

RBEY HEEY
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A 1/, 1/,
-0.234 2.017 -0.707
(-0.070) (0.972) (-0.345)
0.818 1.231 -0.988
(0.453) (0.985) (-0.814)
-3.090 4.106
(-0.359) (0.472)
-1.247 2.200
(-1.044) (1.812)
0.706 0.499 -0.235
(0.670) (0.863) (-0.377)
0.898 0.723 -0.667
(0.619) (0.851) (-0.847)
-1.114 2.827 ~0.727
(-1.126) (2.325) (-0.920)
-1.720 2.273
(~1.666) (2.598)
-1.315 2.293
(-2.547) (4.317)
-1.720 2.273
(-1.033) (1.052)
-1.050 2.663
(-5.938) (9.216)
-0.661 1.526 -0.204
(-1.714) (4.949) (-0.597)
0.205 0.720
(0.363) (1.246)
-2.076 3.082
(-1.043) (1.498)
1.364 0.478 -0.943
(1.722) (0.936) (-1.837)
-2.076 3.082
(-1.043) (1.498)
0.269 0.919 -0.230
(0.340) (2.154) (-0.495)
0.138 0.912 -0.030
(0.079) (0.828) (-0.024)
1.147 1.367 -1.542
(1.204) (3.114) (-2.398)
0.498 0.496
(0.506) (0.483)
-0.491 1.497
(-0.829) (2.445)
-1.006 0.693 1.368
(-0.850) (0.897) (1.822)
2.006 0.704 -1.627
(0.229) (1.076) (-0.269)
2.471 -1.370
(1.042) (-0.582)




o] SHH EE LIRS ol &3t 44
3 RASYHikel ojslte] A=
FAo = BERiE] ARE o
A w5 A=

N &

=

oL g HEE=—
ARARSE SA S A AL EREHR
£9) AAHEE FResT)

BREHe e AT AR dsd 2
ol FAsAT, MEARAMNES BRI
19779 BlEMEtTel AN R WIS
A el MEBEAME LRSS o] &8t 34
shaich, 15fi BLEXE o - AVIHDERES S2A
ARG AALDS P IS REE o
Sato] FAR BRI A TN
ojstel FRILSAA L] [FIERAIMNFE(D) S
o] £8 MTALTR (K F42 AA] 2
BAS GWMEEsA S22 HEAITE
K53 #ARARGs shEgadste] A2 %

3

K'=(1—a,)K;+Kj

Lol
v i

Bkl 27skel AR ER M ol

of AW ACE AR EEHIS M

By onle] BARIFR (KD Fx
AetA Aoh, v AA A ou)ef oA

A 4 9l 2B Jong 2R
B FARRA G tFEE TS oj&se At
P s R 2 R i Ve T R AR | v
FiUE AEstR A mifi(e,) & =¥ = W
Hew zREAEE A, AR S

Azabel Aekoer ZapFA st iRt

o3 g}_

-N

N‘O 04.,

%

AL L
025

=pi(r+(1—a) D,/KI—(405/07)]

15

of AlA " [ETES WK L (dpT) el
4 WAMTEE vEbATh fRk it B8 (r) 7t
ol &= A ELEWEMMATE(p) =
AW 32 %;:g?“‘ﬁfﬁﬁ(l)z)g} BERAT
si(@) 2] 74nl(¢,)E °ol&3te] FA4 3l

ARG - oAk FAR S Ed W
PP WEHHATERS ol &3t 34
ey o] HEE BRMREES  dA
irel At EXEERALS dA=E
At oh, wsyPe RASHH 93
AurEch, A FREeo ERERLTL
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AA o] o] Fol A= gl FAE ikl
B CHBIRE ! (autoregressive model) o] 2] 8}
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R 6> BB HEEH

%H 1 2 3 4 5 6 7
B

A4 1.703 1.154 -0.669 -9.318 -9.187 -7.397 -5.365
(4.74) (0.982) (-1.04) (~4.26) (-6.67) (~14.3) (-4.03)
C 0.759 0.688 0.841 1.168 1.585 1.489 1.277
(21.4) (5.00) (13.3) (7.48) (11.7) (29.1) (9.65)
pe -0.388 0.974 -0.909 -0.131 -0.019 -0.988 -1.454
(-5.88) (4.05) (-7.3) (-0.31) (-0.06) (-9.29) (-5.3)
e -0.139 -0.055 -0.095 0.158 0.176 -0.094
(-1.9) (-0.2) (-0.8) (0.34) (1.43) (-0.3)

e -0.162 0.124 -0.032 0.028

(-2.4) (0.60) (-0.3) (0.08)
pe -0.050 ~0.300 0.075 -0.180 -0.410 0.502 -0.010
(-0.9) (-1.5) (0.67) (-0.5) (-1.8) (-5.6) (-0.1)
e -0.179 0.524 -0.926 0.653 -0.890
(3.53) (0.97) (-3.5) (5.14) (-2.9)
pe 0.023 -0.637 -1.021 0.149 -0.569 0.351
(0.52) (-3.7) (-3.1) (0.95) (-6.4) (1.55)
e 0.158 -0.042 -0.193 -0.379 0.031 -0.359
(2.80) (-2.2) (-0.4) (-1.7) (0.26) (-1.2)
pe -0.380 -0.296 0.119 -0.803 -0.290 1.179
(-2.9) (-0.6) (0.65) (-0.9) (-1.2) (1.39)

$HES zhebste] TELES] A AT - PSS (E 6, CED, B8, <E PJ A4
e dFsdch AH FAS 0@EES 4 5 gersldon RS Hige ghe

A REREL - BHRHE ol &8t Ak
A& FFddFH ALAF - ST F
THFE FAAD. FAFAAA LT
ANDFRZERH - WA B EFEReiete o2
Aol ARSI EM - A& FeRIIEE ) 5
Alel 2o = HFEIEE] HEE
FEMHAERA A FA e ERRRE T
Eifel™ EREMEEA A FASHE 5E)
et BRAGRHKE REMSe= & & s
ez prEd AEHREE 2AHEE
(XD HE AERX) S dde
BoAs (e WEel 93ty FoeEd
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epdch,

4, RERRS HE

2y EEKL A5 HBRKAS 2
e MRHE, RENAEZMBES ZA3)
= RN, AEETH He A% 24
ste BEomEet MERE, oIAEE FA3
= SFEH Soldt. dFFFd g
BRI ERE (two  stage
estimator) el 9l&ed FAFHAL TF=
HEERSRE ol 2,

I

least square
ED)



<R D EFRR REHEY

A m(cl/w) n x; n K,_, In CR,
1 3.7481 -0.1251 1.3965 -0.1062
(1.026) (-0.611) (1.445) (-0.573)
2 -3.3189 -0.7651 0.4794 0.4880 0.0066
(-0.689) (-3.077) (0.510) (0.978) (0.557)
3 -4.9916 -0.6044 2.7756 -1.9995
(-0.882) (-1.870) (2.393) (-1.535)
4 2.2379 -0.5386 4.4427 -4.6229 0.1270
(1.497) (-1.907) (4.551) (-4.996) 0.753)
5 -5.0633 -0.8113 1.8537 -1.8979 0.0337
(-1.154) (-1.499) (3.178) (-1.729) (1.291)
6 -0.4306 -0.8373 2.2998 -1.9798 0.0154
(-0.041) (-0.937) (1.265) (-0.773) (0.069)
7 -4.0049 -0.3701 0.4526 0.3951 0.0409
(-0.959) (-0.692) (0.837) (0.475) (1.168)
8 -9.4807 1.6445 -0.2932
(-0.949) (1.681) (-0.112)
9 3.6196 -0.0983 1.5206 -1.5684 0.0067
(0.723) (-0.103) (1.644) (-1.058) (0.263)
10 -0.1022 -0.5706 2.7522 -2.8627 0.0275
(-0.400) (~1.165) (2.956) (-2.401) (0.991)
11 2.7186 -0.2497 8.0146 -11.6912 0.0442
(1.641) (-0.448) (4.204) (-4.146) (1.087)
12 2.3308 -0.4192 1.6948 -1.8366 0.0335
(0.521) (-0.565) (2.651) (-2.147) (1.068)
13 1.7902 -0.4474 1.9340 -1.8314 0.0096
(1.463) (-0.762) (2.895) (-1.880) (0.260)
14 -0.0367 -2.0197 0.9534 -1.3218 0.0235
(-4.227) (-3.759) (0.973) (-1.087) (0.937)
15 5.3669 1.4165 -0.8721 0.0152
(1.177) (2.107) (-0.939) (0.496)
16 -1.1288 -2.5688 2.4467 -1.3005 0.0476
(-0.534) (-2.242) (1.366) (-1.391) (1.468)
17 -6.5159 -1.3817 1.4143 -2.4642
(-0.638) (-3.258) (1.913) (-2.752)
18 -4.4880 2.8420 -1.1751
(-2.716) (3.534) (-1.965)
19 6.1227 -0.7077 0.1436 -0.2844
(1.962) (-1.458) (0.112) (-0.344)
20 -10.2075 -0.0731 0.4958 1.5122 0.0119
(-3.517) (-0.284) (0.384) (1.162) (0.700)
21 -4.0547 1.1023 0.1387 0.0011
(-2.174) (3.355) (0.283) (0.102)
22 8.2207 -0.4336 1.8476 -2.4489 0.0034
(0.696) (-2.595) (3.415) (-2.304) (0.387)
23 -0.4634 1.5798
(-0.909) (11.519)
24 3.4924 -0.5182 : -0.4129
(2.984) (-0.645) (-2.990)
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K & EFE SHRTHBEES)

A n X, m(w/pH | I L,_,

1 3.638 0.395| -0.540 0.602
(2.960) | (1.980) | (-3.180) | (4.540)

2 1.554 0.674 1 -0.219 0.120
(4.570) | (7.160) | (-4.030) | (0.950)

3 3.106 0.466 | -0.467 0.329
(2.850) | (2.660) | (-4.180) | (1.700)

4 1.919 0.338 | -0.330 0.613
(7.540) | (3.470) | (-4.750) | (6.280)

5 1.444 0.089 | -0.182 0:824
(4.230) | (1.400) | (-4.400) | (0.360)

6 2.271 0.300| -0.373 0.653
(5.300) | (3.230) | (-4.160) | (6.860)

7 1.950 0.368 | -0.306 0.487
(4.540) | (3.190) | (-3.520) | (2.710)

8 0.336 0.198 | -0.083 0.590
(1.120) | (4.610) | (-2.370) | (6.020)

9 0.440 0.574 | -0.151 0.277
(1.280) | (7.750) | (-2.150) | (3.080)

10 2.340 0.523 | -0.287 0.135
(8.570) | (6.560) | (-4.960) | (1.130)

11 0.613 0.886| -0.282| -0.309
(4.350) | (2.240) | (-5.240) | (-3.400)

12 1.478 0.670 | -0.462 0.410
(5.860) | (5.250) | (-3.350) | (2.480)

13 5.961 1.057 | -0.969 | -0.351
(4.420) | (6.450) | (-3.850) | (-2.010)

14 2.395 0.851| -0.765 0.336
(9.560) | (7.110) | (-5.820) | (3.960)

15 4.602 0.792 | -0.799 0.092
(5.500) | (7.090) | (-4.730) | (0.730)

16 2.407 0.598 | -0.559 0.476
(8.120) | (6.160) | (-6.680) | (4.480)

17 1.735 0.522 | -0.349 0.400
(6.950) | (7.560) | (-8.780) | (5.340)

18 -0.503 0.417 | -0.057 0.387
(-1.590) | (5.520) | (-2.020) | (3.600)

19 1.174 0.381| -0.052 0.354
(3.690) | (3.480) | (-0.660) | (2.310)

20 3.176 0.472 | -0.329 0.348
(2.690) | (2.460) | (-1.660) | (1.410)

21 2.253 0.224 | -0.093 0.442
(2.220) | (1.830) | (-0.760) | (2.070)

22 3.286 0.724 | -0.637 0.294
(6.600) | (3.740) | (-4.690) | (2.210)

23 2.487 0.445| -0.269 0.408
(2.950) | (3.370) | (-2.970) | (2.130)

24 6.366 0.042 | -0.219 0.201
(5.020) | (1.150) | (-4.330) | (1.260)

& P EFRH SHRTEH(AEEL 2

EIEFIERER)
A n L, | n(w/w,) nt

1 -0.6514 1.0593 | -0.5705 0.0066
(-2.52) (34.52) (-3.10) (1.34)
2 -5.0781 0.9752 | -1.8119 0.0072
(-69.74) (52.01) | (-63.64) (1.71)
3 7.5544 | -0.3810 3.7834 0.0583
(2.50) (-0.98) (1.93) (1.00)
4 -3.7535 1.0138 | -2.1769 0.0061
(-21.43) | (37.40) | (-37.93) 0.77)
5 -3.9519 1.1306 | -4.0892 | -0.0015
(-35.09) (39.63) | (-17.27) (-0.11)
6 -4.2601 0.9713 | -1.7112 0.0215
(-21.57) (24.17) | (-27.95) (3.00)
7 -5.2175 0.8242 | -3.2830 0.0286
(-6.71) (4.93) | (-22.03) (0.51)
8 -4.8527 0.8243 | -3.4452 0.0571
(-21.04) (10.41) | (-21.51) (2.28)
9 -4.7400 | -0.0584 | -8.4139 0.9290
(-6.90) | (-0.19) | (-14.33) (3.68)
10 -5.3915 0.8525 | -4.2561 0.1185
(-5.14) (3.53) | (-10.79) (1.66)
11 -7.0080 1.1197 | -2.9222 -0.0778
(-10.38) (4.86) | (-13.19) (-0.53)
12 -4.4606 1.0594 | -4.3440 0.0585
(-15.61) (14.70) | (-17.99) (1.41)
13 ~-5.6349 0.9274 | -7.6027 0.0917
(-29.61) (9.33) (-9.85) (1.05)
14 ~5.4176 0.6308 | -5.5378 0.3656
(-5.38) (2.62) | (-12.53) (2.19)
15 ~7.1003 0.8595 | -5.5363 0.1432
(-19.98) (11.37) | (-21.68) (2.96)
16 -3.9790 1.0029 | -1.6401 0.0117
(-84.27) (76.92) | (-30.13) (2.64)
17 -2.6520 1.0023 | -0.6224 0.0024
(-210.69) | (399.02) | (-62.19) (3.30)

18
19 | -12.0113 1.3448 | -4.2832 | -0.2726
(-4.10) (2.63) | (-9.30) | (-1.61)
20 -0.3330 0.9611 | -0.8199 0.0076
(-4.41) (88.34) | (-14.61) (2.12)
21 -8.9560 0.8873 | -29.1406 0.0431
(-7.16) (3.56) | (-20.55) (0.68)
22 5.8434 0.9332 | 16.9766 0.1369
(9.36) (13.05) (17.49) (2.90)
23 -4.8251 0.9789 | -4.3370 0.0040
(-71.74) | (143.97) | (-83.73) (3.58)

24
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In T= —5.2618 + 1.3272 In Y
(—6.4559) (17.1075)
In C= 1.8575 + 0.3698 In Y™
(6.9957)  (2.9468)
+ 0.1578 I Y, —0.1075 In Y7,
(0.9770) (—0.6693)
+0.3029 In Y™, + 0.0780 In W
(3.2793) (1.4999)

p= —0.1574 + 0.6825 w+ 0.7793 Y*
(—2.3048)  (2.1477) (1.4258)

+ 0.9377 pm™+ 0.1031 Ms
(2.9771) (0.7133)
— 0.2648 p.,— 0.0287 p.,
(—0.8243)  (—0.1209)

W= 0.6150 +0.6270 f_,— 0.0097 u,
(0.1599)  (1.6481)  (—0.1237)
+0.1245 5+0.8916 Y

(0.3604)  (1.1062)

7= —0.0343 —1.1964 Ms+0.9414 V"
(—0.2587) (—1.7548)  (1.8006)
+0.3800 Y7,+0.1736 7,

(0.6998) (0.6357)
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TR R Bl 7hed R
o] MEERr ARz FAEE FiERiER
ol HEK4ERY Mt SR BT #H
KXo 2 WAESHE Jepdd, BiFEER)
A sk BHE e BRI EEXeR 44
I ARAH B 2lstel HEE - mEE A
HEERERE o83 Hamh RE REMEFE
o A Q. HEERES HAsE dAA
SA7F wl kg EhiklEel
Asted A== ghoh, FHESA
A HalER FE9 BAS

Ztedolm 2 FHEMAIS EHMES 27

o] £
Aol g
A4 2

A st

LERE

2

19

of AR BAMES A& old A7 fHEHRIT
59 HEFREE AAZ
RERKE A2 g 5
Az7e] F5HT dx i =
A7 HME RiTHERE
WS AXoF Aok, AA 2
Fe ol = iEEnS o 5 8A
st Aol e AMEEEE
A7 A FEEERN ER
whed 5 AR WAE 9]
. TEREEE S5 EERTE A
L2 TAHE HillE
;}ﬂﬁﬂﬁ Alg &)
} zwsie
EMREe B S E¥
& ZEPER 2 dte] BE
T dey ZEHMERA A=
odukel EHMMESL A7,
ArEERle] EHRMNEE 23] dAd A
A el Ao} =eld olwl A u
= BRUBCRY BORBCR T el sted A7)
"ok, dbsfe] EEEBI%e] AMAl A
obuzl s Hiel ddar AA A
Aol 7] Wl Folch, A=l Kpkag
Billelt TEEEDS] MRS A8 8K
1 srbrHel H71 % shAgl ol& sy
el AEe tha olsizt 53 Figket &
g 9lth, ErEfRle] AlAste AL SRR
o] RFol AAD WABES UM ks
*ﬁ"]“‘] 2E320 (point forecast) & olz& &
TALE JehE Bl E3sid
A et gt NN R
gekolut FIGEEES A& o
RPN A FA Q] old ot AEY =

o] 2

X T A
ORI e e
lo
e % L
2 W
;1»?%

id

A EENY &
REERS 23
Hog MA=E
arEEA

B A7}
ALY
gEs

BORIR

ﬁh



E4e L BUEERS 5
£ Aol AREA Aol
WP A AA e 3%
AR 29 HmHREEE - BERY $)
A7) WAl Y HEERY 5
FAT, 2 Bk AL Fest ol @
2o AP EEER BT Wk A
Az S9H el ddd BAA Eelg
Ansn AAAY A%e AT Fzuste

o

r-{m

> 2
FMRI, TERREE S KEEM), "KDI 4
BRI REEREE, 1990 <&,
—, TEERF L KEER,, "KDI

SRR RERL, 1990 A £,

BEGT, TEBIRES EiREHEMEL, A
ARFRLE FHREHERCE, 1989,

ATFELE - BEFEEX - HEES - ILHXS - 55
HEER], THARZ A 5 BIRK L EXE S
EAM DI D DEXRG5ET VDR LI
s, RELEIEE SEFTCH, 1982,

Adams, F.G. and S.Shishido, Structure of
Trade and Industry in the U.S. Japan
Economy, NIRA output NRS-85-1, Feb-
ruary 1988.

Barket, T. and W. Peterson, The Cambridge

20

ol s ok FEPHEMS FAKmA AT AR

E&ed 71493 5 Ao AR A= olH @
| ZERMIEERLS] BAEEE 1% LEEEES ARE

Atz ook AR A EREEES HEERS
Av sty HHEEE (simulation) 9] 23}
B R AND TRBREES SR
P ZEMIER Y BRER A A2
o},

78

=2
=

=

£ x B <

Multisectoral Dynamic Model of the
British Economy, Cambridge University
Press, 1987.

Borooah, V.K., “Consumer’s Expenditure
Estimates Using the Rotterdam Model :
An Application to the United Kingdom,
1954~81", Applied Economics, Vol. 17,
1985.

Shishido, S. and O. Nakamura,
Technical

“Induced
Progress and Structural
A Multi-Sectoral Model
Approach to Japan’s Growth Alterna-

Adjustment :

tives”, The International University of
Japan, 1990.



	표제지
	Ⅰ. 서론
	Ⅱ. 다부문 모형의 구조
	Ⅲ. 구조식의 추정
	Ⅳ. 결언

